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Study
Session

Title1
(English)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Title1
(Japanese)

Reading

EHEN(1) 1
RS 1
EHEN(1) 1
HEA(1) 1
EHES(1) 1
EHEN(1) 1
EHES(1) 2

FTESH() 2

Title2
(English)

The Time Value
of Money

The Time Value
of Money

The Time Value
of Money

The Time Value
of Money

The Time Value
of Money

The Time Value
of Money

Organizing,
Visualizing, and
Describing Data

Organizing,
Visualizing, and
Describing Data

Organizing,
Visualizing, and
Describing Data

Organizing,
Visualizing, and
Describing Data

Organizing,
Visualizing, and
Describing Data

Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data

2022 CFA Level | (B AZER) Sample

Title2
(Japanese)

H & O FrfE i
[}
H & O ErE i
[}

H & O EfE i
2}

ek Qlisdial: 0 i
[}
BE ORI
[}

H & O FrfE p i
1B

T—HER/AIR
fEIEE

T—HER/AIR
fEIBZE

T—9ER/AIR
fEIBE

T—HRR/AIR
1EIBZE

T—HRR/AIR
EIBE

T—SER/AIR
1EIEE

TS ER/AIR
eIEE

TS ER/FIR
EIEE

LOS Contents
(The candidate should be able to)

interpret interest rates as required rates of return,
discount rates, or opportunity costs.

explain an interest rate as the sum of a real risk free
b rate and premiums that compensate investors for
bearing distinct types of risk.

calculate and interpret the effective annual rate, given
¢ the stated annual interest rate and the frequency of
compounding.

d calculate the solution for time value of money
problems with different frequencies of compounding.

calculate and interpret the future value (FV) and
present value (PV) of a single sum of money, an
ordinary annuity, an annuity due, a perpetuity (PV
only), and a series of unequal cash flows.

f demonstrate the use of a time line in modeling and
solving time value of money problems.

a identify and compare data types.

describe how data are organized for quantitative
analysis.

¢ interpret frequency and related distributions.

d interpret a contingency table.

describe ways that data may be visualized and
evaluate uses of specific visualizations.

f describe how to select among visualization types.

g calculate and interpret measures of central tendency.

evaluate alternative definitions of mean to address an

n investment problem.
18—

NE
(Candidate W 3K B K5I THINEZL)
£ F|ZE"ERINVEEE : required rates of return", "E|3|

# : discount rates". "#= X : opportunity costs"
ELTHREESD,

£FZE"EEE)RXHEF : real risk free rate" &R ER
MNROZEH RV T B"TLIF L premiums" D
SitELLTHBALE XS,

"Z£ | : annual interest rate"&"RIEHEE : frequencies
of compunding"ZFIFAL T, "E31&% : effective
annual rate" %51 & - fEIRH K S,

"B 2 OB AE{E : time value of money"% R4
ZMBRLCEHEHES,

"HiK ALY : ordinary annuity". "HA#0$LL> : annuity
due". "KAILLN: perpetuity”, F. HREF Y 1T
O—[Zxt3 5., "FEMiE PV &REMiE . PV 25t
EHIED,

"B & O HERIE{E : time value of money" D&t ERRE
ZRXIELTHRITS,

T—SDEEEHR - LLREKS,

"E 824 : quantitative analysis"Z1T5 A DT —2E{H
IOV TERBAtE R S,

(BHEAFET D) "HE : frequency"EFNIZEIELE"
43 : distributions" |2 DWW TERRH E S,

"E|% : contingency table"IZ DL\ TR XS,

T—EDORBIEFELENLFEDOTHEHAL KRS,

Z’—’;‘W)ﬂﬁﬂ:%iﬁd)ﬁb VAT A EIZ DL TERBA R

o

"SR OFILRIGIEZEZFR T 51E : measures of central
tendency"ZEtHLAERE XS,

"$¥ ERARE : investment problem"Z XAk ¥ % £ T, "E
15 : Mean" MR B EE LTI LE RS,
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Study

Session

Title1
(English)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Title1 .
(Japanese) REEEILY)
FFESH(1) 2

FTESH() 2

HEAH() 2
EHEAH() 3
HEAH() 3
HEAH(1) 3
EHEAH() 3
HEAH() 3
EHESH() 3
EHEAH() 3
FTESH() 3
EHEAH() 3
HEAH() 3

Title2

(English)
Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data
Organizing,
Visualizing, and
Describing Data
Probability
Concepts

Probability
Concepts

Probability
Concepts
Probability
Concepts
Probability
Concepts
Probability
Concepts
Probability
Concepts

Probability
Concepts

Probability
Concepts

Probability
Concepts

2022 CFA Level | (B AZER) Sample

Title2
(Japanese)

T—HRR/AIR
1EIBZE

T—HRR/AIR
1EIBZE

T—SER/AIR
feIEE

T—SER/AIR
EIEE

T—RER/AIR
LIEE

T—2ER/AIR
fEIEE

EOL ¥

EOL

EEOBE
EEOHS
EEOBE
EEOHE

ESOL A

EOL

EIOL A

EOL A

LOS Contents

(The candidate should be able to)

calculate quantiles and interpret related
visualizations.

calculate and interpret measures of dispersion.

calculate and interpret target downside deviation.

interpret skewness.

interpret kurtosis.

interpret correlation between two variables.

define a random variable, an outcome, and an event.

identify the two defining properties of probability,
including mutually exclusive and exhaustive events,
and compare and contrast empirical, subjective, and
a priori probabilities.

describe the probability of an event in terms of odds
for and against the event.

calculate and interpret conditional probabilities.
demonstrate the application of the multiplication and

addition rules for probability.

compare and contrast dependent and independent
events.

calculate and interpret an unconditional probability
using the total probability rule.

calculate and interpret the expected value, variance,
and standard deviation of random variables.

explain the use of conditional expectation in
investment applications.

interpret a probability tree and demonstrate its
application to investment problems.

o s

2R—=o

ES
(Candidate W3k B K5I THIRNEIL)

"SI : quantiles"EEEL. AIMRIESN=RBZHER
kS,

"4 : dispersion" ZETE / fRIRHE S,

"BiED T A{RE : target downside deviation" Z5H & /
R ES,

"EFE : skewness"EFFERHEES,
"RFE : kurtosis"ZfRIRHES,

ZODEHD" "8 : correlation"Z 2R K S,

"R L : random variable", "#E & : outcome", "E&
cevent"ZEHEMITHIENHES,
EEETEENMTH2 DD (R IHE b : mutually
exclusive"&"#BEHI : exhaustive")ZIBEL . "1RERAIFE
2 : empirical probability". "F &I : subjective
probability". " HII#EZE : priori probability"Z LL & / %t
Bk,

i%?ﬁ“ﬂ%éﬁ&%’é"ﬂ"yz" odds"&ELNVDRITTER A
"%;EFM%EE% : conditional probabilities"% 512 L2 IR
m o

FERD"FEIR A - multiplication rule"&"pniE R AN
addition rule"[ZDUW\TERBAH K S,

"#EER : dependent event"&"HITER
independent event"Z LLES / X FEH K S,
"£RERD;LA| : total probability rule"% LT ELH
#3R : unconditional probability" %5t E LR HES,
TERLTH D "HATHE : expected value", "D ERIE :
variance", "{Z#{R = : standard deviation"Z:tE L7
k5,

& FIBTREICFI AT 5" &4 H#ATFE : conditional
expectation"[CRAL TEREAHE S,

"#f2 X : probability tree"Zf2IRL . & HIEREDEH
FEICDWTERBAE K S,
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Title2 Title2
(English) (Japanese)

Study  Title1 Title1

LOS Contents AE

Reading (The candidate should be able to) (Candidate A 3R D & 31T > THINEIL)

Session (English) (Japanese)

31

32

33

34

35

36

37

38

39

40

41

42

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (1)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

FTESH(Q2)

FTESH(2)

Probability
Concepts

Probability
Concepts

Probability
Concepts

Probability
Concepts

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

HESHO—H
HESHO—H
HESHO—H
HESTHO—H
HES O
HEHTHO—H
HESHO—H

E%ﬁ*ﬁ D—H%

calculate and interpret the expected value, variance,
standard deviation, covariances, and correlations of
portfolio returns.

calculate and interpret the covariances of portfolio
returns using the joint probability function.

calculate and interpret an updated probability using
Bayes’ formula.

identify the most appropriate method to solve a
particular counting problem and analyze counting
problems using factorial, combination, and
permutation concepts.

define a probability distribution and compare and
contrast discrete and continuous random variables
and their probability functions.

calculate and interpret probabilities for a random
variable given its cumulative distribution function.

describe the properties of a discrete uniform random
variable, and calculate and interpret probabilities
given the discrete uniform distribution function.

describe the properties of the continuous uniform
distribution, and calculate and interpret probabilities
given a continuous uniform distribution.

describe the properties of a Bernoulli random variable
and a binomial random variable, and calculate and
interpret probabilities given the binomial distribution
function.

explain the key properties of the normal distribution.

contrast a multivariate distribution and a univariate
distribution, and explain the role of correlation in the
multivariate normal distribution.

calculate the probability that a normally distributed
random variable lies inside a given interval.

o s

IR—=o

IR—koAVA D Z—> D "Bi1H{E : expected value". "
48R : variance". "1Z#{RF 2 : standard deviation". "
428X : covariance". "#8[ : correlation"Z# 5t B LAZIRH
R—bTHVA DY E—>2 D "#538] : covariance" & "#&
E‘EEZ%‘Z : joint probability function"% LN TEHE LAEIR
"RAZXDFEE : Bayes' formula"Z#ALVT, (Fif-h&H
MNEBMENT) BN -HEEEHELERLE XS,

SEDHERDDEIEULFEZEHEEL. "BEE
factorial", "#i& & Ht : combination”. "E% :
permutation" DL EZE ALTHHE RS,

"R 43 % : probability distribution"% E L . "8k Bk kE
IR : discrete random variable" " EfEHE IR LR |
continuous random variable", ZLT. TN 5D "HEEE
# : probability function"#tL#% / EEHES,

Szont="BHE2 B : cumulative distribution
function" M S"fEFEZEH : random variable"DHEREET
HUMBREEKS,

"BEEN— R FEZR T4 : discrete uniform random
variable"MH B AT HEMNH K, "BEEI—HRRER
4>t BE %K : discrete uniform distribution function"% Fl|

RALTHEEREHE | BREES,

"EfE— 5% : continuous uniform distribution" M 4%

BEEMEL, EREHE  AREES.

"RILX—AFEFEZE L : Bernoulli random variable"&"—
IEFE#ZE2) : binomial random variable" D B % I fZ
L. "ZIE5#REA%K : binomial distribution function"% #|
FAL-FERE | R B

;Egﬁﬁﬁ : normal distribution"® E E4 4 %R A H

"&£ 25 multivariate distribution" "B EE 5 :
univariate distribution"Zxftb i "SEEIER 7 :
multivariate normal distribution"(Z# [+ 2D & EI%
SREAHKS,

"R TRERLE S : normally distributed random
variable"NEHHRERNICHFET AHEELFHEHED,
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44

45

46

47

48

49

50

51

52

53

54

55

56

57

Study

Session

Title1
(English)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Title1
(Japanese)

EHENH(2)

FTES(Q2)

Title2
(English)
Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions

Common
Probability
Distributions
Common
Probability
Distributions
Common
Probability
Distributions

Sampling and
Estimation

Sampling and
Estimation

Sampling and
Estimation

Sampling and
Estimation
Sampling and
Estimation
Sampling and
Estimation

Sampling and
Estimation

2022 CFA Level | (B AZER) Sample

Title2
(Japanese)

BESTO—
HE
BESHO—H
HE

EEITDO—M
HHE

XSmO
HE

EEI MO
HHE
EEI D —MHR
1HE
RO —H
=]
HERD D —H
HE
SAREHTE
RARLHETE

EAREHTE

EAREHTE
RAREHETE
BARLHETE

RAREHTE

LOS Contents

(The candidate should be able to)

explain how to standardize a random variable.

calculate and interpret probabilities using the
standard normal distribution.

define shortfall risk, calculate the safety-first ratio, and
identify an optimal portfolio using Roy’s safety-first
criterion.

explain the relationship between normal and
lognormal distributions and why the lognormal
distribution is used to model asset prices.

calculate and interpret a continuously compounded
rate of return, given a specific holding period return.

describe the properties of the Student’s t-distribution,
and calculate and interpret its degrees of freedom.

describe the properties of the chi-square distribution
and the F-distribution, and calculate and interpret
their degrees of freedom.

describe Monte Carlo simulation.

compare and contrast probability samples with non-
probability samples and discuss applications of each
to an investment problem.

explain sampling error.

compare and contrast simple random, stratified
random, cluster, convenience, and judgmental
sampling.

explain the central limit theorem and its importance.

calculate and interpret the standard error of the
sample mean.

identify and describe desirable properties of an
estimator.

contrast a point estimate and a confidence interval
estimate of a population parameter.

o s

4R—=

ES
(Candidate W3k B K5I THIRNEIL)

"HEZRZEHY : random variable"%"{Z#E{t : standardize"
TEHHEEHRAL KD,

"{24EF R4 % : standard normal distribution"Z FL\T
FEEZE | fBIREES,

"shortfall risk"#% & Z {11, "safety-first ratio"# & H
3E%, E1-. "Roy's safety-first criterion"& L\ THREA
R—rTAHUAEHEH KD,

"IE#34> % : normal distribution"&" 5t BIE #R2%
lognormal distribution" M8k . ZLT. A IER» %
BEMEOETIVEICRATSERZHRBELEXS,

"$ E AR D UR A : specific holding period return"#
FIAL T, "EFI DU : continuously compounded
rate of return"# 55 / fEREERS,

"ZFa1—T D5 % : Student's t-distribution" DK
ZEfEL. FDO"BHEE : degrees of freedom"&51 5 /
EREES,

"h4 — 545 % : chi-square distribution"&"F 4% : F-
distribution"M4F 4% EEL . TD"BHE : degrees of
freedom"Z# 58 / fRRRHED,

"EVTH)LALEaL— 3> : Monte Carlo simulation”
IZDWTERBA RS,

"BEZRIZEK : probability samples"&"JEFEZEIERK : non-
probability samples"Z LLE Xt BEL . B IR BB~ DI
RAAEICOVNTEREES,

"EAFRE  sampling error' |2 DWNTEHRBA E S,

UTF. STV T FRIZDOVTHER / /BHES, "#
#4E4E A - simple random", "Bkt : stratified

ramdom", "25X4— : cluster", "fH& : convenience",
"$|7E : judgmental”,

"thMEBRRE IR : central limit theorem" EFDEE A
SREAHES,

"{ZAE1 : sample mean" O "{Z#EFRE : standard
error&:tE / fEIRHEE S,

'gﬁi% : estimator"& L CEVIA4FHEZE4EE / SiBAH

"BEF/ S5 A—4 : population parameter" D" s HE E {E
: point estimate"&"{E 38X [EI# % {E : confidence
interval estimate"Zxf Lt HH k5,
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58

59

60

61

62

63

64

65

66

67

68

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Sampling and
Estimation

Sampling and
Estimation

Sampling and
Estimation

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

>

il

filt

calculate and interpret a confidence interval for a
population mean, given a normal distribution with 1) a
known population variance, 2) an unknown
population variance, or 3) an unknown population
variance and a large sample size.

describe the use of resampling (bootstrap, jackknife)
to estimate the sampling distribution of a statistic.

describe the issues regarding selection of the
appropriate sample size, data snooping bias, sample
selection bias, survivorship bias, look-ahead bias,
and time-period bias.

define a hypothesis, describe the steps of hypothesis
testing, and describe and interpret the choice of the
null and alternative hypotheses.

compare and contrast one-tailed and two-tailed tests
of hypotheses.

explain a test statistic, Type | and Type Il errors, a
significance level, how signif-

icance levels are used in hypothesis testing, and the
power of a test.

explain a decision rule and the relation between
confidence intervals and hypothesis tests, and
determine whether a statistically significant result is
also economically meaningful.

explain and interpret the p-value as it relates to
hypothesis testing.

describe how to interpret the significance of a test in
the context of multiple tests.

identify the appropriate test statistic and interpret the
results for a hypothesis test concerning the
population mean of both large and small samples
when the population is normally or approximately
normally distributed and the variance is (1) known or
(2) unknown.

identify the appropriate test statistic and interpret the
results for a hypothesis test concerning the equality
of the population means of two at least approximately
normally distributed populations based on
independent random samples with equal assumed
variances.

ERAHT (1) BERSEABRANEEES. QBER S
BOSRAGIES . £zl Q)BEADBIEREMEZN K
ELH T I A REHDIHEE. DENTIIZOVNT'H
EMATHDIEERR : confidence interval for a
population mean"%:t& / f2IRHE S,

AT DEANTEHTET H-OD"BERLELFE !
resampling"T#%. "7 —r A5 7% : bootstrap”., "
v+ 47i% : jackknife"DE RIS DL TERBAH E
BUAZRY A X% EIRT S5 L TOLTEREIZDONT
SHBEAH 3£ 5, "data snooping bias", "sample selection
bias", "survivorship bias", "look-ahead bias", "time-
period bias",

"R 5% : hypothesis"ME & ATF. "RERIRTE :
hypothesis testing" D FIE. "1F &R R : null
hypotheses"&" %31 {5 : alternative hypotheses" M %
RIZOWNTERBA / IR ES,

RERICX T 2" HAIRE : one-tailed"& "M AIIRTE : two-
tailed"# LL8S / XtHRHE S,

"IRIEMETE : test statistic". Type |/ Il errors, "HE K
# : significance level". BEKENRERITED LI
fEhndh, "#&H 5 : power of a test"(ZBIL TERBAH

o

"SR : confidence intervals"&"{RERIRTE :
hypothesis tests" DR PCHIEREEZHRBAHE, ZL
T HETMICHEELGHERSBRFMICLEERAHHNES
MEFHIETHEES,

{RERRE (ZREE T BplEIC DUV TEREA / SRRk S,

"ZEIRTE : multiple tests" (2B T RREDHEMIZD
WTESERRTNIERVLAGRBAEES,

LTS —XIZEWT, B "REHETE : test
statistic"# 4 EL .. HREE TR T SRR E DS
REMEREXS,

BEFAMNGELBIC)ERSTT S

S EUANBRAD or REN

ERY A XHKIRE or MRIE

UTFT—RIZEWT., @I "RERETE : test
statistic'Z4FEL. 22D RER DO FHHFLLVHIZE
FTHRGREDIERERERE XKD,

-GERIBIC)ERA L / 2ERAFELLY / 2D D" 3L &
{EA1EX : independent random samples",
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69

70

71

72

73

74

75

76

77

78

79

80

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Quantitative
Methods (2)

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Hypothesis
Testing

Introduction to
Linear Regression

Introduction to
Linear Regression

Introduction to
Linear Regression

Introduction to
Linear Regression

Introduction to
Linear Regression

Introduction to
Linear Regression

Introduction to
Linear Regression

BRI OEA

6 N—v

identify the appropriate test statistic and interpret the
results for a hypothesis test concerning the mean
difference of two normally distributed populations.

identify the appropriate test statistic and interpret the
results for a hypothesis test concerning (1) the
variance of a normally distributed population and (2)
the equality of the variances of two normally
distributed populations based on two independent
random samples.

compare and contrast parametric and nonparametric
tests, and describe situations where each is the more
appropriate type of test.

explain parametric and nonparametric tests of the
hypothesis that the population correlation coefficient
equals zero, and determine whether the hypothesis is
rejected at a given level of significance.

explain tests of independence based on contingency
table data.

describe a simple linear regression model and the
roles of the dependent and independent variables in
the model.

describe the least squares criterion, how it is used to
estimate regression coefficients, and their
interpretation.

explain the assumptions underlying the simple linear
regression model, and describe how residuals and
residual plots indicate if these assumptions may have
been violated.

calculate and interpret the coefficient of determination
and the F-statistic in a simple linear regression.

describe the use of analysis of variance (ANOVA) in
regression analysis, interpret ANOVA results, and
calculate and interpret the standard error of estimate
in a simple linear regression.

formulate a null and an alternative hypothesis about a
population value of a regression coefficient, and
determine whether the null hypothesis is rejected at a
given level of significance.

calculate and interpret the predicted value for the

dependent variable, and a prediction interval for i,
given an estimated linear regression model and a
value for the independent variable.

s
<

BWHI"REMETE  test statistic"Z4FEL . 2DNDIER
?Ef%ﬁﬂiw¥ﬂ%t:ﬁ¢éﬁ§%*ﬁiwﬁ%éﬁ?ﬁﬂj

WY "REHETE : test statistic"Z4FEL .
(NERRHTIEBERDSE
()BT L= BEAIEARATHE L, ERS AT
220 NBEF DS B D E ML

ICET 2 IREGREDIEREMRIRHES,

"INTAR)YORRTE : parametric test"&" /18T AR )WY
FR7E : nonparametric test'Z L8 / XHEL . HIREEF
BT 58U —RA%HAHES,

BEFEO"HEBEREL : correlation coefficient"H0T#H
EVSRER D"/ ST AR YIIRTE - parametric test"&" />
IS5 AR YHIRTE : nonparametric test"|ZDUNTEBAH
k. ZDREEN—FED"EEIKE : level of significance"
TEHSINEINESHEHIEHESD,

"4}E|% : contingency table data"[Z& DM DR
EITDWTERBAR XS,

"B 4R A2 [EIFRTET )L : simple linear regression
model". ZEETILD"EEZE S : dependent variable"
&I 2% - independent variable" D& EIZDULNTER
BHHES,

"E/N_ %% : least squares criterion"[ZDULNT, "[ElF
%3 : regression coefficient" M ERFIZESESH . £
DOFERICELTHBALRS,

"B R 2 EIRET )L : simple linear regression
model"DAMREHEFHRAHEK. ChoFHhtERT S
HE, "FRE residual'&"EET AV residual plots"hY
EDRTRINDNEFAHES,

"IRIEREK : coefficient of determination"&F-#i 5t E%
BMRPERTHE / BIREES,

ANOVA(Analysis of Variance) DA £ s R &5
BA / FEFR M SR, B IR R D 12 4EERZE | standard
error'%stE / fEIRHE XS,

BEM T SEIFRFRBEICDOLNT, "RERER : null
hypothesis"&"%f 31 {57 : alternative hypothesis"% %
B IRERERN—ED"EEKE : level of
significance" CEH SN ENENZHIEHE XS,

Bz ohi-"#E R EIFET L : estimated linear
regression model"& "3 2548 : independent variable"
DEZAWNT, "#BZ % : dependent variable"® %l
EEFRIREZEGE [ FRREED,
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82

83

84

85

86

87

88

89

90

91

92

93

94

95

Study

Session

Title1
(English)

Quantitative

Methods (2)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)
Economics (1)
Economics (1)
Economics (1)
Economics (1)

Economics (1)

Title1

(Japanese) REEEILY)

FTES(?2) 7

®BFEA) 8
®BEW1) 8
®BFA1) 8
®BFA1) 8
®BFA) 8
®BFEA1) 8
®BFA) 9
®BEA) 9
BEW) 9
BEM 9
®BFA1) 9
®BFEA1) 9
®BFA1) 9
®BEA1) 9

Title2

(English)
Introduction to
Linear Regression
Topics in Demand
and Supply
Analysis

Topics in Demand
and Supply
Analysis

Topics in Demand
and Supply
Analysis

Topics in Demand
and Supply
Analysis

Topics in Demand
and Supply
Analysis

Topics in Demand
and Supply
Analysis

The Firm and
Market Structures

The Firm and
Market Structures

The Firm and
Market Structures

The Firm and
Market Structures
The Firm and
Market Structures
The Firm and
Market Structures
The Firm and
Market Structures

The Firm and
Market Structures

2022 CFA Level | (B A:ES

Title2
(Japanese)

EFmSIFTOEA

EH .‘ﬁﬁh‘ffﬁ

EELURAN
DrEYY

Etﬁt.‘f“
DrEYY

FELEB/OT
DREYY

BELHEON
DrEYY

BELMEON
DrEYY

EREMGHE

EREMIGHEE

EREMIGHEE
R EMSHEE
R EMSHEE
R EMGHE
fREMSHEE

EREMIGHEE

) Sample

LOS Contents

(The candidate should be able to)

describe different functional forms of simple linear
regressions.

calculate and interpret price, income, and cross-price
elasticities of demand and
describe factors that affect each measure.

compare substitution and income effects.

contrast normal goods with inferior goods.

describe the phenomenon of diminishing marginal
returns.

determine and interpret breakeven and shutdown
points of production.

describe how economies of scale and diseconomies
of scale affect costs.

describe characteristics of perfect competition,
monopolistic competition, oligopoly, and pure
monopoly.

explain relationships between price, marginal
revenue, marginal cost, economic profit, and the
elasticity of demand under each market structure.

describe a firm’s supply function under each market
structure.

describe and determine the optimal price and output
for firms under each market structure.

explain factors affecting long-run equilibrium under
each market structure.

describe pricing strategy under each market
structure.

describe the use and limitations of concentration
measures in identifying market structure.

identify the type of market structure within which a
firm operates.

o s

TR=

ES

(Candidate W3k B K5I THIRNEIL)

"B 4R 2 [E19% : simple linear regressions" M £7:5
MR 1B CERBAE RS,

"{{4& : price". "FT1g : income". RV, "SE D H1&R55E
H1t% : cross-price elasticities"# 55 / IR E. &5
BICHEBE5Z5EREHALED,

"X ER : substitution"&"FT ISR :
LB XS,

income effects"

"IE# B4 : normal good"&" T #&E4 : inferior good"% Xt Lt
H%5,

;ﬂeﬁﬁﬂlﬁ : marginal return" A\ AR E AL

o

"4 B : production" M "8 /I & - breakeven point”
E"ELE 8 shutdown point"ZiRTE / fRIRHE KD,

"REDHEF : economies of scale"&"RIED FIEF
diseconomies of scale"BNE D K3 IZARMIEET HM
FERBAHES,

"SEE#E4 : perfect competition”. "3 (5 BB ¢

monopolistic competition", "& & : oligopoly". BU. "
#7238 : pure monopoly" D EZEREAHE XS,

ZHIGHEED T TO "l : price”. "BRFULA :
marginal revenue". "lRF# A : marginal cost". "%
B9FI4E : economic profit", "FHEDE N : elasticity of
demand"DREREERALEKS,
BEHSHEED T TO. DED "HIAHAE
function"ZERBAH K 5,
BHEBEDOTTO. RED"RELMELERE
optimal price and output"Z&i8A / JREHES,
EMIGEEDO T TO, "KREAYE : long-run
equilibrium"IZEEx* 52 2 ZEREHAHKS,
BIGEED T TO, "[MH&EAK : pricing strategy"Z 5%
KD,

TiGEEEHET HED" S5 RE : concentration
measures"DERAAEEZDRRICDONTERALES,

EENEBTOMEHEEDIITEREL RS,

: supply
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No

96

97

98

99

100

101

102

103

104

105

Study

Session

Title1
(English)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Title1
(Japanese)

BFEQ)

®FA1)

BiE(1)

BFE®1)

®E1)

BiE(1)

BFQ1)

®BFA)

BiE(1)

BE(1)

Reading

10

10

10

10

10

10

10

10

10

10

Title2
(English)

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

2022 CFA Level | (B AZER) Sample

Title2
(Japanese)

B i, 2
P
. i, 2
FE
BAE. i, 2
FAE
B i, 2
FoE
B i, 2
FE
BAE. i, 2
FHE

4

WA, fifs. &
FHRE

4.

BAEE. @R, &
FRE

A, flifs. i
FERE

B, i, 2
e

4

LOS Contents

(The candidate should be able to)

calculate and explain gross domestic product (GDP)
using expenditure and income approaches.

compare the sum-of-value-added and value-of-final-
output methods of calculating GDP.

compare nominal and real GDP and calculate and
interpret the GDP deflator.

compare GDP, national income, personal income,
and personal disposable income.

explain the fundamental relationship among saving,
investment, the fiscal balance, and the trade balance.

explain how the aggregate demand curve is
generated.

explain the aggregate supply curve in the short run
and long run.

explain causes of movements along and shifts in
aggregate demand and supply curves.

describe how fluctuations in aggregate demand and
aggregate supply cause short-run changes in the
economy and the business cycle.

distinguish among the following types of
macroeconomic equilibria: long-run full employment,
short-run recessionary gap, short-run inflationary gap,
and short-run stagflation.

o s

g R—o

ES
(Candidate W3k B K5I THINEL)

"X - Fr§7 70 —F : expenditure and income
Ejp;éroaches"’&ﬁﬁl,\‘clillﬂ.’flﬁﬂiﬁi (GDP) Z5t5 / &tEA

o

GDP#EtE T 5= D"+ fE & &% : sum-of-
value-added method"&" & #%& & Hi {fi{E % ; value-of-
final-output method"# LL & k5,

4% BEGDPLEEGDP#LLLE L. GDPTIL—4—%5tE
| FRIRHE S,

GDP. "EIRfT15 : national income". "8 AR5 :
personal income"., "RI A5 Fr &% : personal disposable
income"#& LLESHI KB

"BTE : saving". "% & : investment", "BA BRI : fiscal
balance". "& %4 : trade balance" D EARAE R
ZERBAHES,

"#aEE /MR : aggregate demand curve" D E K F EE
SREAtRS,

"$a i EARR 4R - aggregate supply curve"Z 55 HA- READ
B#R TR XS,

REEHR, RV, BEHGIRITA-T-B1E EEDR
HIZDWTERBAHES,

REBLREROZHNEDLSICRFL RREER
business cycle" IR EARGELELI=59 HEEREAL

o

KA. "< o029 : macroeconomic equilibria"d4
BAALTITONTR AR S, "REMAGSTELER : long-
run full employment". "E#IMGE R KRB EX vy T :
short-run recessionary gap". "E#MEATLFry
7 : short-run inflationary gap". "E&ifE R 25 7L —
<3aY : short-run stagflation”,
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106

107

108

109

110

111

112

113

114

115

116

117

118

119

Study
Session

Title1
(English)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)
Economics (1)

Economics (1)

Economics (1)

Economics (1)

Economics (1)

Title1
(Japanese)

BFEQ)

®FA1)

BiE(1)

BFE®1)

®E1)

7BEM)

BiE(1)

®HEA)

BiE(1)
&)

BEM)

BEM)

BiE(1)

BFE®1)

Reading

10

10

10

10

10

11

11

11

11

11

11

11

11

11

Title2
(English)

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Aggregate
Output, Prices,
and Economic
Growth

Understanding
Business Cycles

Understanding
Business Cycles

Understanding
Business Cycles

Understanding
Business Cycles

Understanding
Business Cycles
Understanding
Business Cycles

Understanding
Business Cycles

Understanding
Business Cycles

Understanding
Business Cycles

2022 CFA Level | (B &

Title2
(Japanese)

WA, fifs. i

ERER

BAEE. @R, &

FRE

A, flits. i

FERE

HBAEE. fiHs. &
(583

l

WA, @R, 12
R

ERRREER

vy

%’gﬁlﬁ REEMRE

RREREER
EX)

oyl
2
i
o
HH#
E

S
b
N
i
£

oyl vy

BIREEMRE

<abip ebin abin

oM
||||

i) Sample

LOS Contents

(The candidate should be able to)

explain how a short-run macroeconomic equilibrium

k may occur at a level above or below full employment.

| analyze the effect of combined changes in aggregate
supply and demand on the economy.

m describe sources, measurement, and sustainability of
economic growth.

n describe the production function approach to
analyzing the sources of economic growth.
define and contrast input growth with growth of total

o factor productivity as components of economic
growth.

a describe the business cycle and its phases.

b  describe credit cycles.
describe how resource use, consumer and business

c activity, housing sector activity, and external trade
sector activity vary as an economy moves through the
business cycle.

d describe theories of the business cycle.

e interpret a set of economic indicators, and describe
their uses and limitations.

f describe types of unemployment, and compare
measures of unemployment.
explain inflation, hyperinflation, disinflation, and

9 deflation.

h explain the construction of indexes used to measure
inflation.

j compare inflation measures, including their uses and
limitations.

9 R—

ES
(Candidate W3k B K5I THINEL)

EHrZ"< - 0#% %1% - macroeconomic equilibria”
NEDESIZLT"EEER : full employment"d 7k #%
LEZH [ FTRIZMEEGBALKS,

%’ FRELRBEOEASBEFICEADHLEENTHE

BERED"FER : sources", "AITE : measurement", "
BRI EEME : sustainability" | DUV TERBAH %5,

BREBRREDRBRREMTT H=OD"EEBKTIO—F
: production function approach"#:#BAHH £ 5,

REBREOEREZRTHD"1>T vk :input (I labor,
capital stock)" Dk EE"EERLEEM | total factor
productivity" D i &% E & AT T / MLEHES,

"E&MER : business cycle"&Z DFEEMEIZDLNTEREA

o

"HLIwkHA4)L : credit cycle"#EREAH K S,
BEREROTTREOBZIGLTUTEINEDLS
IZELT o0 ERBAL KD, "ERFIA : resource
use". SHEH - ¥ EE : (consumer and business

activity)". "X EE8P9;EED : housing sector activity". "xt
5B 5 ERFI;ES) : external trade sector activity"

"RREIR : business cycle"DEHERAL KD,
D"$ZF1E4Z : economic indicators"Z L. D
AZREBRERALRS,

"% : unemployment"MIEFEE AL KD, Ff=. Kk
FICEETHIEEE L BH KD,

"L L :inflation". "INA/N\—A2TL ;
hyperinflation", "7 4 XA > 7L : disinflation". "7 2L :
deflation"#ExBAH £ S,

"4 L :inflation"ZBIE S 51=HITEHN 5" "HEE
indexes"DIEMFHEAH E S,

AVILIRRBOAREBRELERL RS,
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2022 CFA Level | (B AZER) Sample

Study  Title1 Title1 Title2 Title2

LOS Contents AE

No Reading

Session (English) (Japanese) (English) (Japanese) (The candidate should be able to) (Candidate W3k B K5I THINEL)
. . Understanding EREREER _ Tl At "aARk-Fyda : cost-push"&"F YR -F)L : demand-
120 3 Economics (1) BEWM) 11 Business Cycles |35 contrast cost-push and demand-pull inflation. Ul & B A TLE S H K S,
. Monetary and ERBUR LB ' . "S&REE - monetary policy"&"BAEEUEE  fiscal
121 4 Economics (2) & ©2) 12 Fiscal Policy WE compare monetary and fiscal policy. policy"% HL Bt ik B,
122 4 Economics (2) 510 p WEIEER S SEBR describe functions and definitions of money. EROBAEEERZHALES,
Fiscal Policy Bk
: s Monetary and SRIE LB . . 15 i =
123 4 Economics (2) #%02) 12 Ccal Policy B explain the money creation process. EEglE o REHALES,
; Monetary and SR EE LB describe theories of the demand for and supply of 1« = i Y
124 4 Economics (2) ®’i%E2) 12 Fiscal el o e EMOTEELEAOERERAHES,
. . Monetary and ERIBUR BT ; . " W pdr— A B - Ei n£ 2t
125 4 Economics (2) BEQ2) 12 Fiscal Policy WE describe the Fisher effect. 4% —3R : Fisher effect" &5t X5,
126 4 Economics (2) ®B%FE2) 12 Mgg:ltggligd %E’%B{%tﬂ’ﬂ& describe roles and objectives of central banks. PREIBITORENEEHEHAL KD,
= "HRF SN TV =AU : expected inflation"&" T HIL
127 4 Economics (2) &% (2) 12 Monetaryand  SEREURERMIK contrast the costs of expected and unexpected TLVEA=F=A 2 TL : unexpected inflation” AR
Fiscal Policy BUR inflation. BAHED
. Monetary and L RBUE S BT : : ; &I : monetary policy"&EEd Sf-HIZERASH
128 4 Economics (2) #i%&2) 12 Fiscal Policy W& describe tools used to implement monetary policy. B L= DN IR S 2,
. Monetary and S RhBE LB . i . "B ¥{RE AN =X L : monetary transmission
129 4 Economics (2) #EQ2) 12 Fiscal Policy WE describe the monetary transmission mechanism. mechanism"Z 55 BR H SE 2 .
) . Monetary and S RBUE LB . " . MEMISEZESN TS HREBITD"E : qualities" =D
130 4 Economics (2) #EQ2) 12 Fiscal Policy W& describe qualities of effective central banks. NCIHERH S .
- explain the relationships between monetary policy "E&RER - monetary policy"&"##F UK : economic
131 4 Economics (2) BEQ2) 12 ll\:/:zgslt?arg”ind %%ﬂi%tﬂ’ﬂi and economic growth, inflation, interest, and growth" [ "> 2L :inflation", "&F : interest". "&&
Y exchange rates. L —b : exchange rates" D ZREHRBAH LS,
E o RITH"12TL :inflation". "€ : interest". "&%
. Monetary and SRR LB contrast the use of inflation, interest rate, and FhRERIT N N i
132 4 Economics (2) BF©2) 12 . ; . L—L : exchange rates"M/K &% HIZR#ELT S H(ZD
Fiscal Policy BUR exchange rate targeting by central banks. WNTZNZN B B2 .
133 4 Economics (2) BF©2) 12 Monetary _and ERBUR LBER determine yvhether a monetary policy is expansionary "£ i : monetary policy" A HE K HMiE/NAVE | B
Fiscal Policy B or contractionary. k5,
134 4 Economics (2) #%2) 12 M:::]:Itgglﬂgd %E‘%ﬂﬁ%&ﬂ?f B describe limitations of monetary policy. "& R : monetary policy" MR RZEREAH S,
135 4 Economics (2) &%) 12 M:ggltgglf:;d %%ﬁﬁty& describe roles and objectives of fiscal policy. "BAERER 3K : fiscal policy" D& E| & B RIF B ES,
. . Monetary and SRR LB describe tools of fiscal policy, including their "BABUBUR : fiscal policy"#1T5 L TOFEKIZTDINT. £
e & [Beeei s () 7HQ2) 12| Fiscal Policy Bk advantages and disadvantages. DORAMEEMEEHTHALEKS,
= ; ; "GDPIZx ¥ HEREH DR : the size of a national
. Monetary and L RABUR EBAER describe the arguments about whether the size of a . s e Ry
137 4 Economics (2) #BiE©2) 12 Fiscal Policy WE national debt relative to GDP matters. debt relative to GDP"MEEMNEMNZDLTDER

10 R—2

FEAH RS,
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138

139

140

141

142

143

144

145

146

147

148

149

150

151

Study
Session

Title1
(English)

Economics (2)
Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Title1
(Japanese)

Bi#&Q2)
Bi%&©2)
Bi#&Q2)

B%E(2)

B%Q2)

B%Q2)

B#FQ2)

Bi#&©2)

Bi#&Q2)

Bi#&Q2)

Bi#&Q2)

B%2)

B#FQ2)

B%E2)

Reading

12

12

12

13

13

13

13

13

13

13

13

13

13

14

Title2
(English)

Monetary and
Fiscal Policy

Monetary and
Fiscal Policy

Monetary and
Fiscal Policy

International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows
International

Trade and Capital

Flows

International

Trade and Capital

Flows

Currency
Exchange Rates

2022 CFA Level | (B A:ES

Title2
(Japanese)

= FEUR & BAER
BE

= RBUR EBATR
B

EREBUR &R
BE
ERE5I B AR
JA—
EfRER5| B AR
Ja—

lilal#ﬂ)@ltﬁ*

@fmmaﬁx

E?mm&ﬁx

IEI?HXEI&QZK

EREGI EE AR
D_

IE&%—EHYEI&&I

Eﬁl@‘ﬂygltﬁﬂi

IEI?HXEI&QZIK

BEAEL—b

) Sample

LOS Contents

(The candidate should be able to)

explain the implementation of fiscal policy and
difficulties of implementation.

determine whether a fiscal policy is expansionary or
contractionary.

explain the interaction of monetary and fiscal policy.

compare gross domestic product and gross national
product.

describe benefits and costs of international trade.
contrast comparative advantage and absolute
advantage.

compare the Ricardian and Heckscher—Ohlin models
of trade and the source(s) of comparative advantage
in each model.

compare types of trade and capital restrictions and
their economic implications.

explain motivations for and advantages of trading
blocs, common markets, and economic unions.

describe common objectives of capital restrictions
imposed by governments.

describe the balance of payments accounts including
their components.

explain how decisions by consumers, firms, and
governments affect the balance of payments.

describe functions and objectives of the international
organizations that facilitate trade, including the World

S

(Candidate WD ESITHOTHELIREZL)
"BABBUK : fiscal policy" M EME&EHED FEESIZDULN
TERBAt kS,

"BABREREE : fiscal policy"AME K AV#E /N dvE 1| B HH Sk

"E R | monetary policy"&"BABUEUE : fiscal
policy"DHHEEFAZERBAE X5,

"ElR#LEE : gross domestic product"&"El RS FE
gross national product"% LLEEH £ S,

"Ef&E 5 : international trade" M F|ZEEIRAMZDUNT
E

"LLEXB AT : comparative advantage" &' B
absolute advantage"IZ DN TR B KRS,

"YH—KFDE 5ETIL : Ricardian model"&"~ 4 JL-
F—1> DB 5ETIL : Heckscher-Ohlin model"% L E
L.ZRETILOUBEEMORRELLEEFKS,

"B 5 - EARMENDIELE : types of trade and capital
restrictions"&Z D" #FFRIFLE  economic
implications"# LLEHI K 5

" 5B : trading blocs". "#£:@ 15 : common
markets". "#&FES : economic unions" D Bt S F =

ZHRBAHES,

BRFA RS "EARRH : capital restrictions" D@ B 8
ZERBAL RS,

"EFRURZ#RE : balance of payments accounts"%Z M
BHRERZEOTHRAHES,

“HE®H : consumers", "t : firms", "BAT :
governments" M BRI MN"EFRIR : balance of
payments"|ZED&SITHET HMNEHRAHED,

"R ER1T : World Bank", "EffBE X2 :
International Monetary Fund" & U\"tH 52 5 H#4ES :

Bank, the International Monetary Fund, and the World World Trade Organization"# &4 8 5% R 3 Ek

Trade Organization.

define an exchange rate and distinguish between
nominal and real exchange rates and spot and
forward exchange rates.

1 R=

HEDHEER UV BRIZERBAE RS,

"AEL—b :exchangerate"# EHEHE. "G AT

L —F : nominal exchange rate"&"£& A&L— :
real exchange rate". "E# &L —L : spot exchange
Et%‘%"ﬁ’ﬁ%&%b—h : forward exchange rate"# X jll

Copyright 2022 CFAZ & Tips



No

152

153

154

155

156

157

158

159

160

Study

Session

Title1
(English)

Economics (2)
Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Economics (2)

Title1
(Japanese)

Bi#&Q2)
B#Q2)
Bi#&Q2)

B%EQ2)

Bi#&Q2)

Bi#&Q2)

B#FQ2)

®HQ2)

B#&Q2)

Reading

14

14

14

14

14

14

14

14

14

Title2
(English)

Currency
Exchange Rates
Currency
Exchange Rates

Currency
Exchange Rates

Currency
Exchange Rates

Currency
Exchange Rates

Currency
Exchange Rates

Currency
Exchange Rates

Currency
Exchange Rates

Currency
Exchange Rates

2022 CFA Level | (HAEER) Sample

Title2
(Japanese)

BEABL—L
BEABL—

BEABL—L

BEABL—+

BREABL—

BEABL—

BEAEL—

BEAEL—b

BREABL—L

LOS Contents

(The candidate should be able to)

describe functions of and participants in the foreign
exchange market.

calculate and interpret the percentage change in a
currency relative to another currency.

calculate and interpret currency cross-rates.

calculate an outright forward quotation from forward
quotations expressed on a points basis or in
percentage terms.

explain the arbitrage relationship between spot rates,
forward rates, and interest rates.

calculate and interpret a forward discount or
premium.

calculate and interpret the forward rate consistent
with the spot rate and the interest rate in each
currency.

describe exchange rate regimes.

explain the effects of exchange rates on countries’
international trade and capital flows.

12 R=2

E

(Candidate W3k B K5I THINEL)

"9\ E A& Thi5 : foreign exchange market"DHREES
MEZEHAHES.
g?ﬁi%ﬁd)’rm@iﬁﬁ(:*H’él:l:%@%t’&%‘l‘% ! &R

BE®"VOXL—b : cross-rate"#51E / fEIRHES,

"PORSA LT+ T —KHA—k : outright forward
quotation" % "/RA > kAR—2X : points basis" EfzI&
"IN\—+>T— : percentage term" TERIND "I+
J—K-%+—Fh : forward quotation" AASETEHIES,
"ZRyk-L—k : spotrate", "I+ T—K-L—F:
forward rate". €D "&iERE{% : arbitrage
relationship" Z&iBAH K5,

"IAT—K T4 RADI b : forward discount” Fi=1&
"IA)—K-FLE7 L : forward premium" #5t & / fi#
RHEDS,

BREED"ARYk-L—k : spot rate" 1°"&F : interest
rate"|ZBE&T 5 "I+ T—F-L—Fk : forward rate" &t
B/ BIRHES,

?%*ﬁ%%ﬂfi : exchange rate regimes"% 5itBA Hi 3

FEN"EFEE S : international trade" &"ERFBE)
capital flow" [Zx9 % "A&L—F : exchange rate" ®
FEERAHES,
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